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AIGCC Climate Change Training Foundation Course

This training course is designed to expand the knowledge on climate-
related risks and opportunities as part of the continuous education 
development of an investment professional.

Note: 
The CFA Institute allows its members the ability to self-determine and 
self-report continuing education credits earned from external sources. 
CFA Institute members are encouraged to self-document such credits in 
their online PL (Professional Learning) tracker.

Course Objectives

1. Equip investment analysts and portfolio managers with 
the fundamental knowledge and case studies to directly 
apply climate risks and opportunities to portfolio analysis 
and company valuation.

2. Introduce TCFD climate-related financial disclosure 
framework and reporting.

3. Provide a structured approach for integration of climate-
related risks and opportunities to investment strategies.



Foundation Modules
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In this module, you will learn –

• What is the difference between weather and 
climate?

• What is global warming?
• Why 2°C?
• How does climate change impact us in the long 

term?
• What are the international agreements on climate 

change?
• How have the international agreements 

changed since 1988?
• What are NDCs and why are they important in 

combating climate change?

Module 1A
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Module 1B
In this module, you will learn –

• How do climate risks translate into financial risks?
• What are physical risks?
• What are transition risks?
• What are the different types of transition risks?
• Why do these risks impact on financial 

performance?
• What are climate-related opportunities?
• What are the climate-related regulatory 

developments relevant to the financial markets?
• What are the different regulatory policies that an 

investor must be aware of?
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Module 2
In this module, you will learn –

• When and why was TCFD established?
• How does TCFD relate to other existing frameworks?
• What are the four pillars of TCFD?
• Why is implementing TCFD beneficial to investors?
• Who has implemented TCFD?
• How does one start to implement TCFD?
• Is TCFD applicable for all organisations?
• What are the TCFD considerations for asset owners 

and asset managers?
• What are the TCFD considerations for non-financial 

sector?
• What are the challenges and limitations of TCFD?



Module 3
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In this module, you will learn –

• What are the climate-related components to 
consider in your investment belief?

• How are your investment goals aligned with your 
climate goals?

• What are the key climate change exposure 
variables for different asset classes?

• What are the key considerations in setting climate-
related investment goals?

• How is an investment policy structured?
• What are the climate change factors in an 

investment strategy?
• Who are the key stakeholders you wish to engage 

in your investment strategy?
• What are the considerations for disclosures of your 

investment strategy?



User Experience
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E-Learning*

Online, On-Demand

• Available anytime, anywhere

• Self-paced learning

• Accessible on any device 
with internet connection

* Registration required. Please contact joan.yap@aigcc.net for more information.
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User Profile

Overview of Learning

• Shows progress of your 
learning

• Access to interactive 
group discussions
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Content Presentation

Facts & Findings

• Key information shown in easy-
to-understand visual and 
graphical representations

• Supplementary information in 
pop-up boxes
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Narrated Transcripts

Slide Narration

• Every slide is being 
narrated

• Transcripts of the 
narration can be read at 
your own pace
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Useful Resources

Supplementary 
Information

• Additional resource 
material for referencing

• Resources are curated for 
specific topics
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Case Studies

Real Applications

• Specially selected case 
studies to demonstrate 
effective applications of 
frameworks and reporting

• Links to original 
documents for additional 
reading
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Knowledge Check

Getting the fundamentals 
right

• 'Half-time' markers to test 
learners on newly 
acquired knowledge.

• Correct answers will be 
provided and repeat tries 
are permitted
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Key Takeaways

Summary of each lesson

• Recap of learning goals 
and understanding of key 
points

• Ensure completeness of 
knowledge transfer
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Flexible Learning

Self-Paced, Individual Learning

• Start, stop and resume 
learning at your own pace

• Overview of lesson plan

• Option to go back to specific 
lessons
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Progress & Certification

Visibility of Learning Effort

• Learning hours 

• Courses completed

• Certification upon 
completion of each 
course with at least 80% 
test passing rate

Learner



Lesson Previews
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Module 1A – Climate Change Science and Global Commitment to address climate change
Preview
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Module 1B – Climate-related financial impacts and regulatory risk fundamentals
Preview
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Module 2 – TCFD Framework and Reporting
Preview
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Module 3 – Integrating climate risks and opportunities in investment strategies
Preview



Learning Road Map
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• Detailed Climate Risk and Opportunity Assessment by Asset types

• Climate Transition and Physical Risk Analysis

• Corporate Engagement and Active Stewardship on Climate

• Paris Aligned Climate Targets, Metrics and Reporting

• Advanced TCFD: Applied Scenario Analysis

Advanced Modules (2022) 

The following advanced training modules are being planned and 
work is in progress for some. These modules will allow investors to get 
a deeper dive into the respective topics and to stay updated to the 
development of climate change for the investment market.
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For more information, please contact joan.yap@aigcc.net


